
ChhettisSarh St.re Power Dlslribution Company Limited
SelanESheetas et 31st March, 2018

all.mountsare intlin Lacsl unless oth€.wise stated

Note
A5 at 31st March,

2018

As at 31sl March,
2017

1

2

A55ETS

(a) Properly, Plantand Equipment
(b) CapitalWork in Progress

(c) Otherlntancibleassets
(d) FinancialAssets

(i) lnvestments
(ii) Loens
(iii) Others financial assest
(iv) Deierred !ax assets (net)

(e) Non CurrentTax Assets
(f) Other non-current assets

Currentassets
(a) lnventories
(b) FinancialAssets

(i)Trade receivables
(ii) Cash and cash equivalents

Tolrl Non - Current Asset!

(iil) Bank balances other than (ii)above
(ii) loans
(rv) Othersfinancial asset

{c) CufrentTax assets (Net)
(d) Other cu rent assets

Total CurrEnt Assets

5

6

7

8

9a
9

10

11

t2
13

13

8

10

4,30,360.6'
2,76,165.12

118.3C

60.0c

11.86

3,679.O2

28,556.01
8 q40.8!

3,71,845.95

2,O5,166.lC

118.3(

60.0(

37.91

13,336.4€

24,174.9t
4.130.8t

7.47.90L.71 6,22,470.52

27,425.5(

5,90,015.9:
49,622.Oi

578.21

75.6t
2,128.2t

48.9:

18,451.41

4,59,954.22
26838.93

s6-).21

96.19

27,560.08

7.54

5.69.894.51 5.33.4?5.5!

TotalAsset! L4.L7 ,796.21 11,56,3115.11

I

1

2

3

EQUITY AND TIABIUTIES

Equity

{a) Eq!ity share capital
(b) Oter Equity

Liabillties

Non-cur.ent liabilities
(a) Financial Liabilities

(l) Borrowings
(li) Other financial liabilities

{bjProvislons
{c) Other non curent liabilities

TotalNon - Current Liabilities
Current laairilities

(aj ainancial Liabilities

O Borrowinss
(li) 'Irade payables

(iii) Other financial liabilities
{b)Provisions
(c) Other current liabilities

Total Equlty and Liabllities
Toral current tiabllltles

s.. a...n..nvi., n.ta t6 ih.fin.n.i.l <r.r.frent.

t4
15

16

t7
18

19

zo
2l
77

18
19

2,26,310.32 2,26,310.32

tr.70.605.2311 12.32,702,751

2,66,025.24

3,67,413.69

2,70,228.4e

3,97,369.11
48_840.43

6.8s.885.s81 7.10,438.fi

79,s98.0C

3,06,932.9C

3,52,329.U,
59,O42.51

1.04_612.45

37,2U.U
2,63,O54.5t
2,41,795.24

41,465.5!
9s.010.4(

9,02,514.9i 6.74-AD.al
t4.17 .796.27 11,56,345.1'

n terms of ou. repcrr atrached.
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"lo_unat "," 
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Total Revenue (l+ ll)

L2,83,576.r3.
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chhattisSarh Stat€ Power oistribution Com pany Limited
Cash Flow Stat€m€nt as on March 31,2018
allamounts arein I (in Laas) unless otherwlse stated

Panlculars Ylarcnded Year ended March 31,

Profit before tax

Depreciation andAmonisationexpenses
lnterest ncome
lnterest Expenses

Operating Proflt before working capital changet

Movements in working capltal:
lncrease / (oecrease) in Trade Payables

lncrease / (Decrease) in OtherCurrent Financial Liabilities

Increase / {Oecrease)in Longtefm Provisions

lncrease / (Decrease)in Other Current Liabilities
lncrease / (Oecrease)in Other Non Current Liabilities
,1(rease / roec ea'a)i4 Short Term Provisions
(lncrease),/ Decrease in Loans - Cunent
llncrease)/ oecrease in Loans - Non Current
(ln.rease) / Decre;se in Trade receivables
(lncrease ) .1 Decrease in lnvemories

llncrease)/ Decrease in Other CurrentAssets
(lncrease)/ Oecrease in Other Current FinancialAssets
(lncrease)/ Decrease in Other Non Current FinancialAssets
(lncrease)/ Decrease i. Other Nofl CurrentTax Assets

{lncrease) / De.rease in Other Noh CurrentAssets

Ca5h generated from operations

lncomeiaxes 03ii

Net cesh generated by op€rEting activities

Cash flows from investing activltles
Movement in Proper!y-, Plant and Equipments
Net (lncrease)/ Decrease in CapitalWlP
lnterest ln.ome
Net(lncrease)/ Dec.ease in Fixed Deposits

Net cash (used in)/g€nerated by irv€ning activities

Cash rlowr from finan.ing activitirs
l.cr€ase / iD€cr?aie) i:1 Otner Longterm Borrowlngs
lncreas e/(Decreasel in Cc nsu mer contributio n tow. rds cost of ca pitai asset

lncrease/(Decrease)in RG GvY tra nt towards cost of capitalasset
lncrease/(Decrease) in G.ant received under Uday Yojna

lncrease/(Decrease) in sha re Applicatio n money

'n(rea(e / .Decroa<.) i. Short term Eonowings
iterest Paid

Nat cash used in financinS activiti€s

l{et increase in cash and carh equlralents

Cash al1d cash equ \alenb at the beginning ofthe yea.

Cash and (ash e?Livalentsat the enJ ol the year

lt\743.61

26,127.ffi
(s18.651

47,206.20

oqa12,72l

25,366-19

1702.12l-
2A,417 -56

&,57L,69

43,817.19

1,10,S33.76

{23,955.48)
9,602-05
3,601-26

17.516.98
20.51

26.05
(1,30,06r.591

(8,974.09)
(41.39)

25,431.88
9,657.46
(391.11)

(4,809.9s)

(16,s83.851

3,46,.74
36,095.88

5,838.86
33,459.56

5,699.69
(81.331

94.06
(2,29,145.50)

(8,770.83)

682.92
40,155.54

(11s.67)
(193.39)

3,142.56

l29,730.4ttl

t 1l77t.1l (1,51,984,22)

t 1l77t.1l (1,51,984,221

18s,242.27)
(70,999.02)

s18.65
(11.00)

tl Bq 7tt 6al

(62,682.55
(8,018.521

702.72

141.00

r59.857.951

(4,203.26)

t4,447.O7

42,314.N

\47.20f.20)

65.745.61

7,94,538.19
39,080.07

(6,326.2s1

3,545.25

{28,418.56

2-O2-419.30

22,783.O4

26,838.99

49.522.O7

119,422.87.

46,260-86

26.434.99

Membe6hip No.402377

ChanSe in llability arlsing from fina ncint activities
Borrowings

Current
Total

ln terms ofou. report attacheJ.
for Pandey & Co.

Chartered Accountanl:

lstApril,2017
2,70,228.46

37,284.m
3,O7,5t2.45

Cerh Flow

14,2O3.26l'
42,314.OO

3&110.74

31st Mar.h, 2018

2,66,025.20
79,598.00

3A5,621.20

tl
rl Haque
Di ectoa
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Forand on behalf of th€ Board of Dirccto6

?\.

5 ()cT 201e Chl.f

Arnh Pandey I Di.€ftor
DtN'07141128
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Chhattisgarh State power Distributlon Company Limited

Statement of changes in equity forthe year ended 31st March, 2018

All amounts are in < (in Lacs) unless otherwise stated

a. Equity share capital

lssued and Paid up Capital at 1st Aprll, 2017

Less: Treasury Shares if any
Balance at 1st April, 2017
Changes in equity share capital during the year

Balance at 3lst March, 2018

ln terms ol our report attached-
For Pandey & Co.

Chartered Accountants
FR.NO.- 000357C

Membership No.402377

2,263r,O3,232

2,26,3L,03,232

For and on behalfofthe Eoard of Directors

No. of Shares Amount

2,26,3LO.32

2,26,370.32

Place:
Date :

z/r-
H. Narware

Directot
DtN- 07741128

Company Secretary
M.No. ACS55153
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ChhattBgth strt. Pow.r oBributlon aompant Lirnlt.d
Ajl.modnBare In I {ln La6) onlesr oth.Mis. staled

l Eackg.oufi'
chhattisgarh state power oisrribur on co pany limited (the company) is a state government company incorporated under the compaoies Act, 1956 with

the main objet of distribrtion and supptv of etect citv. The regirtefted office ofthe companyis located at Vidyut Sewa Bhawan, oantaniva, Raipur (C.G.),

Pin 492013

2 Si8nificant Accountint Policies

2.1 Stltementof Compliance

The financiat natementt have been prepared in accordance with hdian Accounting Srandards {'lnd AS') notified under the Companiet (lndian Accountint

Standards) Rules,2015 read witn section 133 of the Companies Act,2013. Ihe Company is governed bv the Eleckicity Aci, 2003. The prdirions of the

Etectricity Act, 2003 read with th. rLtes made there under prevaik wherever the same are inconsistent with the provisions ofthe Companies Act, 2013 in

terms ofSection 174 ofthe Electr.city Act,2003.

upon the yea, €.ded 31!t \iarc1, 1016, the company prepared Is financial statements in accordance with the requirements of previous GAAP which

inctuded standards .otiiied unc.r r!:e companies (Accountint Standards) Rules,2oo6. Thes: financial statements are the first fioancial statements of the

company under lrd AS. The dat€ oft.a4silion to lnd AS is 15t April, 2015.

Refer Note 53 for details .ffirit _:ime adoption exemptiont availed bv the Companv.

2.2 Basis of accountinS and r|.epa Etion of fi in.ial ttatements
The financiat sratements iave b,.rr: preoared on the historical cost basi5 except for certain financial insiruments (if any)that are measured atfair values at

theend ofeach.eportint per oo, as expla ned in ihe acco!nting policies below.

Historicalcost is Benerall! baeed or tne f! rvalue ofthe consideration given in exchan8efor Soods and services.

Fair value is th€ price tt"at $outd be .ec-.tved to sell an asset or paid to tran5fer a liability in an orderly t.ansaction between market participants at the

measurement dat., egi.dl€js of whetherthat price ij cirectly observable or estlmated usintanother valuation technique.

The preparaiion of rhe financial statement! in conformity with the recognition and measurement principles of lnd AS requires the m.natement of thi

company to make estimales:nd assLrmptions that affect the reported balancet of assers and liabilities, disclosures relati€to contingent liabilities as atthe

date ofthe financ al rtatemeFts axd the reported amounts of income and expense for the periods Presented.

Estimates and undeayirg aisLrmntiont a e review€d cn an ongoinS basis. Revisions to accountinS estimates are re€ognized in the period in which the

estimates arerevised and ful!re periods;re affected

rcy so! rce of est,m atior rf ! ice't3tnty at the date of th e financia I nrtem€nts, which m ay .ause a mate.ia I adjustment to the carryint am ou nls of asset!

and tiabitities wirhi. the rex! finan.tal yrar, is in respect oi va uarion of curren: and defe-r€d tax expense, valuation of defined bene{it obligariont and

provisions and contingenr liab litier.

2.4 llevenue Reco8nltlor

R€venue is recognis.o .:! the ertent that it is probable that econonmic benefits will flow to the CompanY an.t that the revenue can be reliablv m.asured.

Revenue is measured at r€ ran ,aiLe of the consider.rrion .eceived or receivable.Revenue s reduced for ettimated rebates and other similar allowances.

Etectriciw duw and .es! .e.o!er€d fioi consumers and forwarded to the Government is neiih€r a cost noian incometo the Companv and hence $esame

has been kept oul of the , ev-2lu,'a.count altogether.

lnrerest income or invesr,re.s ,i1.i..cing lixed deposr:s) and loans is accrued on a time basi! by reference to the principal outstandint and the

effectiv€ interesr rate

Other items ot income a.e a.cclnled as and when the right to receive such income arises and it is probable that the economic benefits willflow to the

Company andthe amoL.i o1ircrne can be measured reliablY.

lncome/Expenditure retarnt io a pricr peiiod, which do not exceed Rs. 5O0,0OO/- in each case, are veated at rn;ome/erpenditure of current vear.

2.5 lnterest lncome

lnterest in.onr e fron a ftnarc a L sse! s r:cotnised u,len lt is probable thai the economic benefits will flow to the Company and the amount of in.om e can

be measured retabt\,. hteresr in.)me;s a:crued or a ilme basis, by refer€ncetothe principa. outstanding and ettheeffective interest rate applic.ble, which

is the rate thar exadty disco!.1te :st mared future cash receiprs throuth the expected life ofthe fi.ancialasset to that astet't net carryint amount.n initial

2,6 Employee Benefits

2,5,1 Short Terri Employee Beadiis
The Company recoSni?,.r the uilij.ornled amount of short tem employee

(accrued expelsel afterd-d r tinE:nianountalreadypaid
fits erpected to be paid in exchang€ for services rendered as liabilitv



2.6.2 Post-employment ben€fits: oefined tont bution/ benefit plant
paymenrs to defined contribution retrrement benefn plans are recognised as an expense when employees have r€ndered service entitlinB them to the

ror d€fined beneflr rerirement c ars. the cost of providins benefits is determined usint the projected unit credit melhod, with actuarial valuatioos beint

carried out at the erd of each annuat reponing period. Remeasurement, comprising actuarial gains and losses is r€flected immediatelv in the bal.nce sheet

with a charSe or credit recognised in other.comprehensive income in the period in which they occur. Remeasurement recognised in other comprehensive

incorhe is reftecred immediatety ii retained earninSs and is nor rectassifi€d ro profit or loss. Past seNice cost is recognised in proflt or loss in the period ofa

ptan amendme^t. Net interen is catcutatec by apptyinS the discount rare atthe beSinning of the period to the net defined benefit liabilitv or asset.

aseparare trust tn the name oi csEB Graluity and pension Fund Trusr has been formed by e,stwhile cSEBto miiigateth€ liabilitY of pension and Sratuitv of

its retiing emptoyees. The iusr is ;ecotnized und€r part B of schedule rv of the ln.ome Tax act' 1961. After the restructuring of erstwhile board the

successor companier have b3en cont.ibuting rheir respectiveshare of penrion and gratuity liabilitytothe aforesaid trust. Companv provides forthe share of

iB deficit in the acrualcontrtax cn v,r-a !is the rtipulated contribution determined on the basit of actuarial valuation in its profitand loss accouni'

The retnemenr beneft obtig.tior r€cogrised in the balance sheet represents the actual deficit or surplus in the Companv's defined benefit plans AnY

su.ptus resuking kon th s ca cu i tior s timited to the present value of any econom ic benefi:s available in the form of ref! nds f.om the Plans or 
"ductions

infuture contributlons 1o rhe pl!ns.

a tiabitity for a terminaricn benefit is recognised at the eartier of when the entity can no longer withdraw the offer of the termination benefitand wh€nthe

entityrecoSnisesan1,/related'estruciuiintcosts.

2.5.3 Earned Leave En.ashment
The emp oyees of the company are entitted to compe.sare absences based on the unavailed leave post retirement of emplovees on a..rual basis

based on fair estimares

2.6.4 Other Long Term Employee Ber€fits

Liabitities recognised in respe.t ojother tong-term employee benefirs are.neasured at the pre$nr valu€ ofthe esiimated future cash outflows expeded to

be made bvthe company in respect cfseNices Provided bv emPlovees up to the reportingdate'

2.7 Eorrowint Cost
gorrowing costs directty attrirutab,€ to the acquisition, construction or production ofqualii/ing assets, which are assets fiat necessarily take a substential

period of time to get resc/ fc, t..i-tntended use or sale, are added to the con of those assets, unlil such time as the agsets are substantiallv ready for their

intended !seor sale

tnterest income err.ed cr rhet:npora:y investmenr of specific botrowinSs pending their e).penditure on qualifYint astets is deducted from the borrowint

cosrs eli8ible fcl cap tal.satiof.

Allother borrowintcosrs 3.E'ec.8nlsed ii statem€nt of profit and lost ln the period in which thev are intu'red'

2.8 Taxatlon
lncome tax expense iepretenrs rhe surr ofthe tax currently payable and deferred tax.

The lax currenttv .ayabt€ ,s b3secron taxzbte profitfor theyear. Taxable profi! diffeE from'profit beforetax'as reported in the statsment of Profit and lost

because ofitems ofincome oi expense that are taxable ordeductiblein otheryea6 and itemsthatare nevertaxable or deductible.

The com pa ny,; .urr€nt rar is.at.utrted rsing tax rares that have been enacted or subrtantively e.acted by the end of the reporting period.

Oeferedtax is recognised on lerrporary Cifferences between the carrying amounts ofasset! and liabilities in the fi nancial statem ents and thecoresponding

tax bases used in the cor puration oi ta xabte profit. Defered tax tia bitities are generally recognised for all taxable tem porary differenc€s oeferred iax assets

are generaly recotniled lor al l?ductibte temporary differences to the extent that it h probable that taxable profits wlll be availabl€ against which thos€

dedu.ribte temporary differences cr. b€ utitiued. such deferred rax asseB and liabilities are not recoSnlsed ifthe temporary difference aris€s from thejnitial

recognirion (oiher than id a b,si1?ss combination) of assets and liabilities in a transaction that affects neitherthe laxable profit nor the accountint profit'

Deferred tax arses and li.b lirier a:e ofilet when they r€late:o income taxes levied by the same taxation authoity and the relevant entitv intendr lo settle

trcure.rtaids\dtsa1) arr t'ii, . n(tbas't.

2.9 Property plant and equlpment
property, ptant and equipment are nated at colt less accumulated depreciation and accumrlated impairment losses, ifany. cost includes pu.chase priceand

any difectty attributabte cost of bringinS the aslet to its working condition for its intended use and for qualifying assets, borowint costs capitalised ln

accordance with the conirani.t accountirS poticy. Depreciation rommences when.the asrets are ready for their intended use.

I

I

Freehord ldad d, d assers 'e ( fcr irr" are not depec,a:ed. 
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Depreciation is recoBnised s. a5 i:o write off the 9e,6 ofthe cost of astets (cther than treehold land) less therr residualvalues over their useful lives' usinS

the srraiSht tine merhcc tslr,r) netiod. The estimared useful llvet, residual values and depreciation method are reviewed at the end of each reportin8

period, with the ef{ect of a.y ctanSes in estimate account€d for on a Frospective basis. oeFreciation on assets are provid€d on strai8ht line method lsLM}

method on the 6ross bkr.k ar tr,. rates rates norified by th€ chhattisSarh state Etectricity Regulatory commission (C5ERC) pursuant to Tariff Regulation

2015. Deprecinion or adciti.nvde.lucicns to flted :ss;ts is being provided on pro_rata basis from/to the month of acquisition/disposal' Full cost of all

5ma and ow vatu e ,tern ! eac 1 .osiirg Rs 5ooo/- or tess under a I ctass of as5ets is fulty charSed to reveno€ in the year in which the assets are put to use No

part of the cosr oI such nems is in.Luded in the con of fixed assets and accordingty no depre.iation is charEed thereon. Depreciation on additioos/deletions

of assets is provided on p.ojata basisfiom/upiothe perlod lorwhichthe a!5€t is available for use/disposal'

An item of prcperty, ptanr anc €qutpmenl is derecognired upon disposalor when nofuture economic benefits are expected to arise from the continued use

oftheasset,AnySaiio.lrsssri']]1gontnedisposalorrelirementofanitemofpropertY,ptantandequipmentisdeterminedasthedifferencebeiweenthe
saler proceeds and the,r.ry,:g. nr!nt of the asset and is recotnised in proiit or lo55'

An expenoirure h:rvi.8 ri-. rf,e(t cf :{teting the useful iife of an asset or increasing output or capacitv or efflciencv of an asset or dedeaslnt opefating

costs of a. asset i, ,inpr.,e,r ert. Eypendrture on improvement maY involve rcplacement of an eigtint astet or may not involv€ replacement of an existing

asret. All expelditures oi if,p'o/-1rient5 are capitaliu ed'

Any expendtture on rep.irs or rehabiliratisn of an ssset purchased by the companY (whether second hand or new) incuned before commissionint of asset

or putring the asset in usabte ccndr!on a.e rreated as a cosr of rhe capital assers. Land cost compdses of its purchase price, compensation, if anY, paid on

acquGition of land, ]eEa chalgeg and stamp duties, site prepamt.on con such as cost of levelinS and filling and all incid€ntal expen'es incurred on the

t.ansfer, devetopment anJ ifp.cvement cfsuch tand. alt material related cost, labour or co.tractor charSes pavable to outsider for work done bY th€m in

respect of ca p,tal jot s ar. in. Jded ir the.on of con(erned capitala5sels'

Estimated useiuilves of ille.;s,:rs 2:e aslollows:

2.9.1 Capita I work, n_P rogress

A capitat expenditlre is ac.olrted for rhrouth capital work'in'progrees accounts. on ccmmissioninS of the assets, the expenditure is transfarred to

appropriate propertv, p art and equimert accounts. commissioning ofan asset ir a te€hnicalmatter, which involves consideralion ofvariout factors su'h a5

triat, testing to ensure (relh--r ile Jssel rt in usabte condition etc. capitalization of assets is therefore done on issue of asset commissioniG certificate

from the relevartTechnl.r Altlior t // m. nagedent cedificate of the Com p. nY

2.9.2 lmpakment o, tan$ ble a,seli

At the eno of each .epr.:in: per ca, the company reviews t1e carrying amounts of its tan;ible assets to determine whether there i! anv indication that

those ass€ts have suff€rei 3. iirp3,nert toss. rf any such indication exists, the recov€rab'e amount of the asset is estimated in order io determine the

exrent of the impat meri loss til ary). lvhen it is not possible to estlmate the recoverabie amount of afl individual asset, the company estimates the

.ecoverable aiount of:.re cash 8eneraring unit to which lhe asset belonSs. when a reasonable and consistent ba5i5 of allo.ation can be identified,

cofporate assets are atso 3[o.alej tc individuatcash-6eneratint on]ts, or otherwise they are allocated to thosmallest companv of cash generalinS unitsfo'

which a reasonab e and,.nsilte4t r ccat on basis can De identified.

Recoverabte amorn: is r e higher .f fai. vahe tess .o!ts oi disposal and value in use. lr as5essint value in use, the estimated future cash flows are

discounted to rhe:r prese.t 71tu. u5 .ts a .re-tax discornt rate that reflecte c!rrent market arsetsmentt of the iime value of money and the risls sp€cific to

the asset f.r which tre eirin:.tes o'1J.!rc cath flows i^ave not been adjusted.

tf the recoverable a.n ou.r or l n asi-.t (or cash-8enerating u nir) is ertim ated to be less tha n t5 carryinS amount, the ca rrying amount of the asset (or .ash_

generating un it) ]s redu :el t. ts re..vera bte a mount. An im pakment loss is recotnised imm€diatelv in profit or loss.

wh€n an tmpairrnent to:! srrseqLe.tty .everser, the ca.ryina amount of the asset (or a cash'Senerating unt) it increased to the revised estimate of iis

recov€rabte amoLnt bLt:o:l-a1.:h: r..eased carryinB amount does not exceed the carryinE amount tnatwould have be€n determined had no impairment

loss been recog.6ec fo. rne ?;ser (Ji ra, -generatint unit) in prior years. A reversal of an impairmed l{st is recognised immedratelv rn profrl o' lost'
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Items of invertories are measurecl at low€r of cost or net realizable value afte. providintfor obsolescence, if any. Cost comprises of all cost of purchase, cost

ofconversion and other costr ln.urred in.ringingthe inventories to thelr present location and condition.

Accountine for atl mjteriats 1.a.sact ons lre in the same period in which the physi€al event of receipts and issues etc has taken place Simila.ly, liabiiitv for

att materiatr receveC aro ac.eptel by the company is created in the month i. which the materirls are accepted. Shortates/ Ercesset found durin8 the

cou.se of physicat veriti.3tion or otherwise are transierred under account head namely "stock excess/ shortaSe pendi,lt investitation" €lassined under

inventories. The cases of srch ex.esser/ shortaSes are refetred to a com.nittee formed for the very purpose, balance under these account heads are

,ansfered to profit and toss accaunr onty afrer finatdisposal of rhe case from rhe said rommittee, however adequate provision to the extent of shortages in

inventory has oee. rnade rillfinalsr te offofrnventory.

2.11 P.ovisions and contingencies

2,11.1 Provisions
provisions a.e recotnised when the company has a present obligatioo (legalor constructive) a, a result of a pasteven! it is probable that the Companvwill

be.equired to settle the.blitatic., and: reliable estimate can be rnad€ of the amount of the obligation.

The amou.t recoSnijed d! a .rc!isior is ihe bert esumate ofthe consideralion req!ired to settle the present obli8ation at the end ofthe reportint pedod,

takinS into accounr the rtr<s r.d !rc:rtanrties surroLrndintthe obligation. wien a provirion is measured usinS the 6ash flows estimatedto seltlethe present

obligation, its:arying ar.ou.i i. he o:€sent value ofthose cash flows lwhen the effect oftherimevalueofmoney ls material)

in accordance v/ith rhe aSEFC t"lYr Regulationr, 2o1O the Commission {CSERC) has allolr€d a provision for writing off of bad and doubtfDl debts to

distribution ticenlee A n orm arive prcvis ion 1% of year y revenue from the retail su pply busi.ess is beint ellowed as bad and dou btfLrl debt subiect to actual

writing oflofbad anC do!btlLldeb:s in rhe relevant year.

2.11.2 Contint€ncies
Acontingent liabilitt is d;s.lc:?d \vhen there is.emote chances a: belov/l

(a)A possi.le obtigarior itat.ri:es f:cm Fast events and whose eristence wi I be confimed cnly by the occurrence or non_occur.ence of one or more

uncertain fLrture €venls.ot Llro ly { thin the control of the €ntitY; or
(b)A present ob igat on that a.ises irom pan events but is not recosnised because:

(i) lt is not probable ftat rl r!rf.cw .f resourc€s embodyinS economic benefits will be required to settle the obligationj or

(ii)The amount ofthe obliqaircn (a.lot be measured v/ith sufficient reliability.

2.12 Finanaial hstrumen$

Financiatassets and iirar.ia: abiities are recotnhed when the Company becomes a partytothe coni.actualprovisions ofthe instruments

financiatasseisa.d!ii.r:ia,ahiir,er(or1:rthanfinancialassetsandfinancialliabiliti€salfanvaluethroughprofltorloss)areaddedtoordedud€dtom
the fair va ue cf tie fina :iel asr,.t; or iiancial liabi iti€s, as appropriate, on initial recotnit on. Tranraction corts dkecily attributable to the acquisition of

financiatasset orfir,anj a tirbilt er atfri.-v.lue rhroJgh proft or loss are recognised lmmediately in statement ofprofitand loss.

2.12.1 Financiel Assets

Attretular way purchas:s or 5ates ofli.arcialassets are recognised and derecotnised on a trrde date ba5i5. Regularway purchases orsal€s are purchases or

sates of finan cia asslrs tl rt Iq ! iie .leti./€ry of arsets v/ithin the time fram e established by re8ulation or convention in the ma*et place.

Att recogn sed fi.an:ia ]s€t .r? llhs3.tuentiy measured ir their eniireiy at either amo.:ised cost or fan value, dependinS on the classificaiion of the

financialasseti.

2.12.2 Financialasse'.satainonised ccrr

Financiat assets are subsetu--.tt,7 me3sured at amortised cost ifthege financ al assets ere held withln a businegs whose obiective is to hold these astets'in

order to cottect cont ac:| rt ce;h f cur ar.lthe conrra.tual rerms of rhe finan.ial asset give rise on specified dates to cash flows that are solely Pavments oi
principal and interest on 1ne principa! amount outstandint.

2.12.3 Financialasseis arfakv.rue t hr.ugh other com prehensive income

A financia astn rs iLbscqL€rtr m.;sJred at fair \alue through other ccmprehensive incomeif itk held within a business model whose objective k

achieved by both co lect rS..n.rr.r.ral cashflows and sellint flnancialassets and the contra ctual terms of the financialasset Sive rise on tpecified dates to

cashflows that are sole, ra!r,en1.s of prircioaland interest on the prin.ipal amouai outstancing.

On initial recognit o!, the Corrpa.! makes an irrevocable election on an instrument'by-instrdment basis to P.esent the subs€quent changes in fair valu. in

other com prehefiivs tr . om : p.r t.t:in€. rc investme.rs in eq Li ity instru men ts, other than ec uity investment which are held for trading SubsequentlY, thev

are m easL I ed ai fa i vJt( e n. ti gii.s a.d tosses arisinC from chanEei in ;a ir va lue recogr ised in other com oiehensive income and accum ulated in the

'Reserve for eq!ity tnnr-n-..ts th..ugh ither comprehensive iacome Ihe cumulative eail or loss k not reclassified to proflt or loss on disposal of rhe
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2.12,4 tinancial assets at falr valu€ throu8h profit or loss ([WPL)

tnvestments in equity instrumente are classified as at FWPL, unless the company krevocably €lerts on initial recognition to present tubsequent chanses in

fairvalueinothercomprehensiveincomeforinvestmentsinequityinstlumentswhicharenotheldfortradint'

other financiatassets are measLrred at flir vatuethrough profit or loss unless it is measured at amortised cost or at fair va lue through dher comprehensive

income on inttiatrecogniiion. Thetransadion costs dir"aty anriuutaote to tt'e acquisition of financialassets and liabilities at fair value through profit or loss

ere immedi.rely e(ogni(Fd ,n p,of'r o, loss.

2.12.5 lmpairmem of financialassets lotherthan at farvalue)

rhe company assesses ar each oate of ba ance sheetwheiher a financiatasset ora group of iinancialassets is impaired. lnd as 109 requires exped€d credit

tosses to be measured through. ois alowance. rhe company r*ognises tifetime expected losses for alltrade rec€lvablet that do not constitut€ a financing

transaction. For a other iinrncia aesets, erpected credit lorses ar€ measured at an amount equal to the 12 month expected credit losses or at an amount

equatto the tife rime expecte.l c.edit tosses if the credir risk on the inancialasset hat increased sitniffcantlv since initial reco$ition'

2.12.6 Financial tiabilities a nd equlty lnstruments

2.12.7 Classification as debt or equlty

Debt and equity i.struments :ssued by a company are ctassified as either financial liabilities or as equity in accordance with the substance of the 
'ontradual

arangements and the dennitions ofa financialliabilitY and an equit]/ instrument

2.12.8 Equity lnnruments

An equity instrument is any coniract that evidences a residuatinterestin the assets ofan entity after deducting allofits liabilities. Equitv inttrumenis issued

by a company enrig are reccgntsed al th. proceeds received, ner of direct issue costs. Repurchase of the compatrys own equity instruments is 
'ecosnised

and deducted dnecty in equitt. No gain cr toss is recognised in statement of profit and loss on the purchase, sale, issue or cancellation of the companY's

own equity instruments.

2.12.9 Financial liabillties

All financiai liabiliiies are subsequenilY measured atamortised cost using the effective inter€stmethod'

2.12.10 Oltsettiry of financirl instrumen.s

Financiat assers and nn3nciai tia5 tijes ar€ offset and the net amount is reported in rhe balance sheet if there ls a currentlv enforceable letal right to offset

the recognised amo!nts aid t,rere is an tntention tosettle on a net basis,to realise the assets and settlethe liabilities simultaneouslY'

2.13 Cash and cash equivalents

The company considers a thighy tiquid financiatinstruments, which are readily convertible into koown amounts of €ash that are subiectto an insianificant

risk of chante in vatue and havi.g o.iginat maturities of three months or less from the date ol purchase, to be cash equivalentt cash and cash equivalents

consist of balances with banks which are unretticted for withdrawaland usage.

2.14 Crsh Flow statem€nt

cash ftows are repoded usingrh€ indirefi m€thod, where by proft before tax is adjusted for the effe€ts oftransactions of a non-cash nature, anY deferrals

or accruats of pasi o. fut! re operating cash receipts or payments and item oi income or experses associated with investing or financint cash flows' The cash

flows f.om operatin& lnlestrng ano finan.ing activitiee oftheCompanv are segre8ated'

2.15 Eernings perequity share

Basic earn ngs per equity share as comput:d by dividing the net profit attribltable to the equity holders of thetompanY by the weiShted average numbe' of

equity ehares ourstandins d!r ng :h€ period. Dituted earninSs per equiry share ir computed bv dividinS the net profit attributable to the equitv holder! of the

company by rhe wetghtec averate number of equity shares considered for deriving basic earninSs per equitv share and alto the weithted av€rage number

of equity shares that coutd have been issued upon conversion ofattdilutive potential€quity ihares The dilutive poteotialequitv shares are adjusted for the

proceeds receivabte hac the equi5/ sharcs been actuatty issued at fak velle (i.e.the average market value of the outstandin8 equitv shar€d Dilutive

potentiatequity shares are d.emed conve.ted a5 ofthe begin.in6 of the period, unlers issued at a lat€r date. oilutive potentialequitY shares ar' determined

independently for each oertod oresentect.The number of equity shares and potertially ditutive equity shar€s are adiLrsted retrospectivelv for all periods

presented for any5hare splits and bonus5hares issues.
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2.16 Contributions, Gran:s & Capiral Subsidles towards Cosi of Ca pital As*ts

amount receivabte.s consumer,: contribrtion,5ubsidy or grant iowarcs capitalassets are credited toappropriate account tet out in chart of accounts onlY

if the following cond tions are sat slied:

a. The amount is not tubiectto anY conditions to befulfilled bv the Companv; or

b. The conditions attached tothe amcunt have been fulfilled bv the Companv'

consumer,s conrribltions, capit3 s!bsidies and SEnts retated to depreciabl€ fixed arsets are t.eated as deferred income and are recotnized in the profft

and loss statement on. sygtematic and r.nonatbasis over the usefullife olthe asse! i.e.,5u:h amounts are allocated toincome overthe p€riods and in the

ploportioisinwhichdepreciationonthoseassetlischargedAccountinEforcostofacapitalassetisdoneinthenormalcoursewithoutconsiderinSany

contribution, subsidy or Erants tora.ds rhe cost of the asset. Depreciatior are been charged in the normalcourse on the'fullcott'ofthe asset'

consumers, contribution, caprta! ,Lbsidier and grants retared ro non,depreciable assets are.redlted in capital reserve However, if a grant relat€d to a non_

depreciabie asset req!ires the futfi ment of certain ob iSationr, rhe Erant are credited to incomeover the same period over which the cott of meetingsuch

obligations is charged to !ncome.

Government Srants, which are rererue in nature and are towards compe^sation for the qu6litinS costs incurred by the companv, are recotnited as other

operational income ln the Stalemant ofPront and Loss in the perlod in which such costs are incured'

2.1? Exp€nditure on Project iij€ntification SuNey and feasibility Studies:

Expendirure inc!rrco on cenrtfic6rioi, survey a nd feasibilny studies of a proj€ct before the proiect is €onsid€red for sanction or reiection are accunulated in

.n account provirted i.. the purpore. rater, if the project is reject€d, the full amount of expenditure is charged to Revenue as infructuous capital

expendirure in fie year tn which the proj.cr is reject?d. tf the project is sanction€d, the €xpenditure is charted to capital work'in_pro8ress accountforthat

proiect. Any expenditure in.urred on detaited feasibitity stldies etc. after a project is sarctioned shall ako be charSed to the capital work'in_progress

account for that pfoject. The aggregate of expenditure incurred before and after sanction of a project are allocated over the'l.n8ible" asse$ acquired

/constucted !nderthe proje.t, r thesahe manner asthe reven ue expenditu re chaGeableto capitalworks areto beallocated.

2.18 standards issued but no: ye: etfecive

on 28 March,2018, Min nry.f Crrporat€ Affairs ('McA )has notifled the lno A5 115, Revenue from contracts with customers. The core principle ofthe new

standard is that an enti.,r siout .ecognise revenue to depict the transfer of promised toods or services to customers in an amount that refl*ts the

consideration to wh,ch ihe e.ti:.! erpects to be entitled in erchan€e for those goods or services. Further the new standad requir€s enhanced disclosures

about the nature,anrount. timing and uncertainty of revenue and cash flows arisint from the entivs contracts with customers.The staodard permits two

possible methcdg of iransitionl

1) Revospective approach , under ihis approach the nandard wr I be applied retrospecrively :o each prior reportinS period prerented in acco.dance with lnd

aS8- A(countin8Policies, Chrnses il Accolnting Estimates and Erors
2)Retrospectivety wth c!inutariv: eifect cf initially a pplyindhe standard recotnised at the date of initial appli6ation(Cumulative catch'up approach)

Ihe €ffe€uve date for ad.ptio. of lnC A5:15 is flnancialp€riods betinningon or after 1April,2018
The company is evallatingth: relul'erets ofthe amendment and its effeds on the financialstatements

3 Critical accou ntin6 enim.tes arc irltements
h the app icarion of th-" aom!"a./j 3.ojntin8 polic]es, the cirectors of the comoany are r€quned to make judgements, estimates and assirmptions about

the carrying amounrs !f rsseB aid tiabiLnies thar are not readily apparent from other sou'ces. The estimates and associated assumptions are based on

historicalexperie.ce and Dtherfr:torsthrr are conlioered to be relevant. Actualresults may differfrom these estimates

The esrimates and under virE a5eunprions are reviewed on an onEoing basis- Revisions to a€countin8 estimates ar€ .eco$ised in the period in which the

estimate is revited ifthe.eviiio1 alfects only that period, or in the per od ofthe revisioo and future periods if the revision affects both current and future

periods. Detait€d in.ormation acrrt ea.h of there estimates and judtements is included in relevant notes totether with information about the ba.is of

calculation for each af{E..ed lln€ ter in he financial fttements

The areas nvo v ng critic. es. mat.s 3_e:

Estimation of currenr tax ;n.i deie/ed tar expense

Estimation of values of coitinse.: liabiliti-.s

Estimates and judge.neni are cfftinualty eval!ared. Ti,ey are based on hirtorical elperience and other factors, inrludint expectations offuture ev€nts that

may have afinancialims3ct.r the Comp.ny andthar.r€ b.liev€d to be reasonabrelunder th: ctrcumstan.es.
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Chhattisgarh State Povrer Distribution Company Limited

Notes to the finar'cial stalements for the year ended 31st March, 2018

All amounts are in i: (in Lacs) ualess otherwise stated

Note 5 - Other lntangible Assests

Description of Assets Computer Softwate Total

lntancible Assets

Cost

Balance as at 1st Airr'1, i 01i 1,183.00 1,183.00

Additions

Balance as at 31st lvlaral'r, 2018 1,183.00 1,183.0O

ll. Accumulated amortisat;on and lmpainrent for the year

Balance as at 1st April, 2017 7,054.70 I,064.7O

Amortisatior expense ior the Vear

Balance as et 31st lvrrr:1, 2018 7,054.70 1,054.70

Net block (l-ll)

Balance as on 31st lla.ch 2018 118.30 118.30

Balance as on 31st tularch 20i7 118.30 118.30
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Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 3lst March, 2018

All amounts are in { (in Lacs) unless otherwise stated

Note No,9 - Non Current Tax Assets

Note No. 9a - Deferred Tax Assets (Net)

Untecognized Defefted tox assets 2,09,373.78 2,73,070.79

Particulars As at 31st March,
20t8

As at 31st March,

2017

lncome taxes (net of provisions)

Total

28,555.01 2A,L74.90

28,556.01 2A,fi4.L

Particulars As at 31st March,
2014

As at 31st March,
2017

Deferred Tax Assets
Defu rred Tax Liabilities
Net Deferred Tax Assets (Net)*
*However, deferred tax asset recognized only to the extent of

deferred tax liabilitv cursuant to accountinq policy

2,25,221.82
15,848.04

2,30,752.U
17-082.05

Parti.ulars As at 31st March,
2018

As at 31st March,
2017

Deferred Tax Assets

Disallowances u/s 40a of the lncome Tax Act,1961

Disallowance l,r/s 37 cf the lncome Tax Act, 1961

Disallowances u/s 40 A (7i of the lncome Tax Act,1961

Disallowances u/s 438 ofthe lncome Tax Act,1961

Unabsorbed Depreciation under lncome Tax Act

Carry Forward Business Loss Under lncome Tax Act

Deferred Tax Liabilitie5

Depreciation

78.O9

110.75
1,05,154.95

74,640.94
31,358.34
73,868.74

54.86
56.90

7,06,778.58
13,940.38
35,443.38
73,868.74

2,25,227.42 2,30,!52.44

15,848.04 17,082.05

15,848.04 17,082.05
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Chhattisgarh State Power Distribution Company timited

Notes to the financial statement! for the year ended 31st March, 2018

All amounts are in < (in Lacs) unl6ss otherwise stated

Note No. 11- lnventories

26,938.05
487.45

703.24

1703.28)

Raw materials
Coal & Fuel

Stores & Spares

Scrap & Unier\ ca )le 143terials

/b, Material Short,//Er,--€ss) renCing invesrigation

fl, cost

/2, Less: Prov sio r

;ial lnventories at the lower o, cost and net realisable

I

A-
\{
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ChhattisSarh State Power Distribution Company Limited
Notes to the financial statements for the yearended 3lst March, 2018

Allamounts are in { {in [acs) unless otherwise stated

Note No. 13 - Cash and cash equivalents

Particular5 As at 31st March,2018 As at 31st March,2017

Current Cash and bank balances

li)Cash and cash equivalenrs

Cash in imprest

Cash in transit

Balances with Banks

cheques on hand

Iii) Other bank balances

Term deposits

Cash and cash equivalent as per balance sheet

Bank overdrafts

Cash and bank balances inciuded :n a disposal group held for sale

Cash and cash equivalents as per statement of cash flows

7.79

1,651.93

26,990.03

20,962.92

b,i>
1,184.86

20,250.74

5,397.78

49,622.07

s78.2L

26,838.93

567.21

s7a.2l 567.21

50,200.28 27,406.74

s0,200.28 27,406.!4

50,200.24 27,&6.14
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Chh.ttisSarh State Power Distribution Company Ljmited
Not€r to the linancial 5tatem€nts forthe vear ended 31st March,2018

Allamounti ar€ in I lin Lacs) unless olherwise stated

Note No.15 - Other equity

NatuE and purpos€ of the reserve

R€tained Earnlngs

Retained Earnincs are th€ Droflti ofth€ :omDanv earned til date net ofaDorooriations

Other Comp.ehensive lncome
Remeasurements cornprising actuariat garns and losses are reflected immediately ln the balance sheet with a charge or credit recognised in other

comprehensive income in the period in which theyoccur. Remeasurement recognised in other comprehensive income is reflected immediatelY in retained

earnings and is not reclassified t. profii rr loss.

GOCG.ontribution towards capltal assets

The amount has been received f'om Goverrment of Chhattkgarh towards creation of capital assets.

CaptlalReserve -GOCG Grant under UDAY Yoina

The co mpany rece,vec Rs 870.12 c. Lrnd ei ujjwat DTSCOM Assu ra nce Yoja na (u DAY) of Central Goverofient dated OSth Novem be/2015 for financial

turnaround of power Distributicn C.mpanies. As per the scheme, State Government shalltake over 75% of DISCOM debt as on 30 September 2015, which

is taken over in 2015-16 .Ac.ordilg \, cspDcL has parted away with following loan liability (bein8 75% of total debt) of which details are as under:

Loan (as at 30.09.20151(in
Lakhl

Lo.n repaid under UDAY
I7q9al lln t lhl

Power Finance Corporatlon 9,755.0C 14,541.0C

Ru.al Eledrifi.atlor CorDoralior 74,533.OC 59,347.0C

chhatis!:rh statE Power Hrldlns CLmoanv Lim,ted 22,315.0C 12,315.0C

Debentures- SECL 780.0c 780.0c

LiC Housins Finance 12.OC 12.0C

State Government Loan 8,634.0C

Others 11.0c 17.0C

Total i,16,046.00 87,012.0!

The contribution of Rs.870.12 c' received f:om GOCG, being in the nature of promoteri contribution, has been classified as CapitalReserve.

Reserve - COC,I Gra,lt urle. JD.r" Yojnr

contribution towards capital essets
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NoE,'lo,16 - on Cu eitBodelns.

M..$red .t anonised .6t
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Chhattisgari State Power Dittribut;o 1 Co mpa ny Limited
Notesto the financialstatemenls jorth€ yearended 31st March,2018

Allamounts are in I (in tacs) unlessotierwise stated

t{ote no -23 (Xher lncome

Particulars
For the year ended For tlle yeai ended

lnterest income on financiaL asiets at amortised cost
Bank deposits
Loans to employees
Deposits with Contmators and Suppliers

lnterest on Other loans & Ldvarces
Miscellaneous income
Net proceeds from sale of scrap

Amortization of capital grant
Rebate Claim on Power Purchase

518.6s
19-46

22,153.55
7,831.83

575.61

10,998.93
1,032.72

702.72
28.47

7,U4-51

6,002.85
2,006.45

s96.38
9,531.90
1,no.a4

Totalother ln.olhe 43,424.54 21,643.98
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Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements fortheyear ended 3lst March, 2018

Allamounts are in { (in Lacs) unless otherwise stated

Note no -24 Cost of pow€r purchase

Particulars For the year ended
3lst March.2018

For the year ended
?1<r March- 2017

Power purchase

Transmission charges

t7,33,542.78
1,19,564.60

9,88,033.14
1,28,499.58

Total 12,53,107.38 17,t6,s32.72
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Chhattlsgarh State Power Distribution Company [imited

Notesto the financial 6tatements forthe Yearended 31st Mar.h,2018

Allamounts are in I (in Lacs) unless otherwisestated

Note no -27 Olher ExPenses

Particulars

Fortheyearended
31n March,2018

for the year endcd
31st March,2017

Repairs and maintenance:

(i) Plant & machinery

(ii) Buildingss

(iii) Others

Rent including lease rentals

Rates and taxes

lnsurance char8es

Vehicle RunninS, Hiring and Maintenance charges

Auditors remuneration and out_of-pocket expenses

f, As Auditors

fli./ ForTaxationmatters
Othea expenses

/i,) Provision for shortages in inventory

fi, Legal and other professional costs

Iii,./ Reirburse-nent o! erpenses to c5PHCL

(iv,/ Meter reading and other merchandising costs

fu/ OtherGeneralExpenses

Less: Other expenses Capitalised

76,695.24

1,553.61

2,10s.80

2,839.48

47.U
324.20

5.70

1,843.95

11.80
2.36

154.10

L,277.25

1,243.25

6,711.O8

2,250.53

17,752.25

13,175.96

1,158.94

2,704.14

3,O2a.92

42.14

555.67

5.28

7,945.44

9.00
1.80

(48.soj

s58.96

1,303.08

5,994.44

2,1A2.43

(398.s61

IotalOther Expenses 35,253.14 32,259.26

Note no -28 Exceptional ltems

Particulars
For the y€ar ended
11rt Mar.h.2018

For the year ended
tr.r Mtfth- 2O1,

Expense:
alaim Re.eivablE from Government o{ Chhattissarh W/off 9,660

llet Total
(9,660

pursuant to splitting of esrstwhite csEE into 5 successor companies, an opening belance sheet was notified by GocG. As per openinS balance

sheet notified dated 29.10.2010, read with opening balance sheet (final) dated 17.07.2017, as notified by government of chhaRisgerh. a

total,subsidy receivable,from Gocc of Rs.415.34 arores was indicated inthe opening balance sheet of csEB as:n 15tla1uary,2T?: . .

csPDCL's share in this subsidy islw:s Rs.96.60 Crore. However, as cotstant follow_up and correspondence with the state Government did not

yield any response, the management is cf the op,nion that the recov{ry of the same rs h,ghly doubtful and hence decided to write off such

subsidy receivable from State government



Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 3lst March, 2018

All amounts are in < (in Lacs) unless otherwise stated

Note 29 Basic / diluted earninSs per equity share (EPS) have been calculated as under:

Particulars

For the year ended

3lst March, 2018

For the year ended

3lst March, 2017

(RsJ (RsJ

Net Profit/(Loss) as per Profit & Loss

Account available for EquitY

shareholders (ln lacs)

127,9L4) 142,1761

Weighted Average nurnber of Ordinary

Share Outstanding
2,26,3L,03,204 2,26,37,03,200

Weighted Average ilurnber of Potential

Equity shares on account of Share

Application Money

Total Shares considered for:

1. For Basic Earnings per Share of Rs. 10

each
2,26,37,O3,204 2,26,37,03,200

2. For Diluted Earnings per Share of Rs

10 each
2,263r,03,2O4 2,26,37,O3,200

Earninss Der Share

Basic (in Rs.) (1.23 (1.86)

Diluted (in Rs.l 1r.23 (1.86)



cnhrnarh sbE ,ows DGklbutlon comprhy rimlr.d
not.. ro $. nn.[l.l *rtmaB Lr th. y.!. .nd.d a*t M.t.h, 2013
All.m.unB.reln l{in uB) unl.$ orh.tul*nat.d

l{ot. 30: R.rtructurlna ol chh.ttisgarh stat. Ele.triclty B.ard:

TEnsmi$ioncomp.nyLmit€d(cspTcl),chhatrissa'"nstaiePowerTradingCompanvLimired(csPTrcL)andchhanis,arhstat Pow.rHold n8 conpanv Limit.d (csPHct)'

StteofChhatti*arh,Th.Companyiswholyo{nedtubsidl.ryofChhtliissar5StalePowerHoldn3CompanvLidre!'

pdc.dingtor peenne olthe eGxvhite aoard to th€ retevanr r*cesor comp.nies in..co.danc. wnh th. act.nd t6nsfe. sch.he rul.sfor.ll.bjedt..d purp6.s und.rlhis s'6'm''

frch CSPHCL, rhe nhe h.sbeen,nc uded n"oth€'Expen*t'inNot6No.9.4ofthestatem.ntofprofitandLosAccouni

ot.:10.t Og.nlna 6.!.n.ertr.n.ler.d puBlanr ro tr..tLr 5dEm.:

openirybarancesheetas.omp.retoprovsionao.enirE6tEncesheer{videnorfcarionno.2o2|)/F-2.,/B/o9/L3/2/EDdt.29thOciobe/2010).c.tund€r:

nr...ompriy Nr.rd rP.Fb e

fob loful: 
'^cl.holdq 

Equ:,

ot. :(|,2: Provlrlonal alrocation ol P€r..nn.! !ur3rEhr to lranrf.r s.h.ne

Hodini comp.nv and Tnding compan! a5lte c.* m:v be o^ lhe appoinrad dare, on rs 6 where ir basi5, nam.ly, that lhey willcondnu. io cNe inthe pl.ce eh.r.lhev:r. working o. the

Apporht€d dar€, r rfunh-. o' re3 or rhe Sate Covr n r.1

ot. 30,!} flnal Absrption of P.r$nn€l t Tr..r'.re. aoip.ny

.iahr monihs fom the Appoinl€d oare

companies. ThennElEport olrhe Gi€vance ccmm ltae nsrilawalted.
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chhattBS.rli S6t. power oaskibution (ompany Limlt.d

016 toth.linan.ial stat.m.nrr for the Y.ar.nd.d 3l3l M.r.h,2018

All.mount..re in < (ih LaB) unl.$ otheMile lt.ted

l{ote 31: contine.nt liabllitY not provided ln th. profila.d lct ac.ou.t.r..tfollo{t:

31,1Co.tine.nt Liabllitles ari5in€ dueto ReorE.lriatlon olMPEa a.to MPSEBand C5EB

i. vide .rrifi.aiion &red 21d November 2oo4, cenrral 6@r has appo.red 15th November 2OOO as dale of dielliioh of €.nwhil. MPEa. Furth.r, vid. notilienon d'bd lih

Nd.nber2oo4,aslers&,abiiYolenshileMPEBh.ebeenfinallv.localedbetweensuccesersEBsi'eLlPSEB:ndcsEB'

ii. on biiurcation of e6Mti e stai. of Madhya pGd.sh, MPEB had sun.in.d lax toss of Ri. 1,422.46 crore and Rs. 993.65 cror i. FY 1999-2ooo .nd FY 2oo0_01 rerp'ctlvelY'

agregar ngto Rs. 2,416.11 Cror€ A5 p.r s.ctio.55of Madhv. pradesh Reorg.niuarion acr (MpRA), th. ceniElGd.rnment h.s bee..mporered to make ruld for bifurc'tion ol

ihe*Lrlo$esolrviP:Ab€t*exMPSEBrndCSEB.How6ver,nosuchrul.5hav'b'enmadebvth€Gnt,alGov'rnm'ntottr'

iii,ln lhe ab*nce oi 5uch.u e' fo.the purpo* ofthB compulation, cs.B hascl.im€d iis sh.r€ ol Rs,554.98 cbre in rh. brouiht 
'oea.d 

tll los*s of MpEB in pow.r@n'U6ption

Erioof77.03:22.9r(MpsE3:CsEB),aiaddownbvtheceniErG;vemmenr,.itsNotndnoid:t.dN@emb.r4th,2oo4ioralbarionol.uB.r't.$ete'ndliabiliti*ofMPEB'

may hav.an.dv€Befnanc:l mJl'.ai or on tl. su..essor cohpanies ot.6lwhile CSEB

iv. afrertha r. orsanizanor Jfii! ertuh te MpEB and rubsequ€nilormarion ofeuc..$or borrdr i.e. MP5EB.nd c3aB,lhe man.r reaardinaappoaionment of p.nsio' ahd antuitv

tiabitit es bltwe€n the Mo boardj has notbeei s€ht.d rofar rh. petionandsr.tunylabiliti.sweEtob€apportio..d b.tw6€. M PSEB and csEB i""ordahc' wnhschedul' _vl

ot rh. M.p. Reorlanir:rion Act - 2ooo end 3enEd on vearty basir.ln a meeiing conven.d by Mininryof powr, G@ernm.nr of lndia o.22.12.200a.t N'w Dllhi, it wrs mutuallv

agEed berw..n MpsEa a.d csEa trar tie peition liabiir; +€t be *nred betwe.n MPSEB and CSEa und.r on. rifr. s.ttl€m.n!. The a.tu.rY firm, M/3 Th.nawtl' consulttNv

s.ruic.swas appo,nred on nutJ;tcoiseiot MpsES and cspHcl for.arrvtn3 od acruara v.lu.rionforrh. purpos. of cakulatinith. o.e lifr. ettlem.nt.mou -rh' fi'm htd

submitted irs crafr repofr. low ob5.rued r^ rh€ d.b lurnsh.d bv MpsEB which w.E likct b impact rh. s.ttl.m.^t amo(ni ro..oBid'6bl€

€n nt. Thswas broushtro i1. nrti.€.f actu.-y ftm and MpsEBand t w* 4quesred rov.ritr^d lumbhlhe.orLtud dita. MPSE6 ha3 rct m.d. avail.bl€ th"orBd d:t' Ar

v. Erstwhite MPEB has Jited rnccre Ta! Retum ror Fy 199'2OOO and 2OOO-01 beyond rh. du. dat .s pr€s.rib.d in th€ lncom. Tar a.t Th. MPSEB h.d filed .rplh'ri6n Lr

condonarion otdetay h€f6.€ asDi. A(.ordin8ty the d€lay in fiin8 of rerlrn for AY 2ooo-o1has been condoned by cBol, wheE.s no r.lief h.d b.€n s6nt d tor AY 1999_2000 csEB

h.satso movea apptic,tio. rrr.cnao.at,.n ordetay ol6rurn iited by MpsEBfor rh€se ve.Band CBDT h.slaken em. view in th6.ppli.ation ot MPsEa. csPHcL his fl'd a wnr

pention aSains: ord€r of CBDT oeJoe Non'bte tlith coun of Bitaspur, accord niy any adveB out ome o, th..ase willh.ve fjn.ncialinpli..rion on the tucc.@I rcmpe^i'361

,1.2:Thedem.ndh.5beer.is.dagairt€rsnvhireBoadbvrncomelaxdeparrhe^talierincom.asssm.ftolav2m3{4&onwardr.Tn.Serdh.3nledrpp..l.gain46rder

Anvadver* ourcome nih: .cr'.€ T'.aser rrfered r6ova vrilhave an adv€r* linan.ial implic.uon on ri. ruc..s$r.omp:ni.5 i.., CsPGCL, CsPDCL.nd CSPTCL !f.rslwhil€

CSEB

31.3: The lurdi.tonatA$ irnt c.h.rssioner oi Lncome iax has ra s€d : l.x demand of Rs. 113.06 ocE vid. order dr.3o/12l2011 p.5sed for A3s$menl Y..r 2@9'10. rh'
r. ief :3ai1( $id d€m.nd fbm comm 53ior.r of h.ome Tax (App.al) and now rh. oltstaniina d.h.nd in.ludini im.rest it R!. 36.20 cbr. .rh.

company.ssr.vec from rne o.cer cf a,l iA) .a5 pr.fe ed an app.! t. rn.om. Tax Appellate Tnbunal, who h6v. gEnl€d st v 4.inst recov.rv ol e.id d.mand. Th. matter is

peidi^g before rTAr,14umba a:n.|.

1,1.4: The Cehand has beer -a sait as.insihe.ompanv by th€ conh€r.ialTax o.padm.nr aft.r ase$m.ir ol FY 2O1O-11& 6nwards. Th. Comp.nv h.s fil.d.pp.al.a.intt 6rd'r

.nd cae5 ar€ pendins b€Iora Tt"e vanijva (ar rrtbu^at. The tiabilrty may a se ba*d on oul.ome ofthe..s., The yea. ws.,rosditpuled d.fr.nd aSainn such li.biliti.s.r. as

(ITAT), Muob.i har p.ssd ord.r in ravour

, jun3dicriona Asrns Offi c.r h., wronrlv inr.rpcted th..b@. tactu.l

pos rion.nd aLso the ordert of cll(Appeal) and ITAT, and h.3*c$ed lh.
Rs. 340.75 crore & se .d . d.mand noric. of tu. 259,60 crore in th. matt..

Jll.d asainstabd. demand noric. b.fo.. crI (appe.l)h$ bc.n dismBsd

natter k p.nding beloE cll(A)/ iIAL

hi.o.1me ' or rh. {e{ :har ri,b'r't or v. erin) 4r'n, M*.r R.nr ontd.r.3 i rr
u3e:ny coods-. Tne d.panm.nr has:djured enrryr:x rclund ol R! 277l'ca.sai*rh€eidoutn..dinsd'n:nd'

hai depost.d Rr 161 ra6 betoro iilin8 app.al b.lor. rh. nd .pp.ll.te .uthorhv . Add 
'oitl

rhe fi( app.lale auihonty h:s dcciled th...e rs.inn rhe.omp:nv rnd nor.oFp:nv h.s paid 209( ol

3r 11.27 Lakh & fil€d 2n rpp.arb.roEv.niivr x..Inbuhel
ds r.ni coFsd.n4 i a!

use:iy Goods-. aunher, companY has deposn.d Rs. 1.0,1.6 b€for. nlht.eP..lh€for. rh. fid.pp.ll,te authontv

conmis'oner tApp.al) rn. nd.rp.lbr. aurhonrY h.5 d.crd.d rh. ee:8.i.nihe cohPrnv.d "w
Rs.11.93 alh & fil.d rn rpp*lbeloEv.niiv. (..Trr6un:l

31.5 a Ca m has been l.dgri c. th. icr oany.y an ex_emFloy.. (R P Ntyakla8.inst

b.fo€ rhe Hon.r;Lle llgh:J!r:.l3 ajpJr

ofs.Bi:.o^ pbven cri6in.lofi.h.e u.i.r pC Act 193a.nd lh. cas. isp.ndina



,

31.6 M/s Sa co lted rn Appeal b.fore Appetare Trtbun.t.ase m. 325/2017 r.earding m.rh6doloil ol.ompuling cros rubsidY 3urch.rge o.Yable bv €Hv( Enrt rligh voLbs€)

consum€ravaiLngsupplythioues'ThehafielEnUnde.consdeErionwithlh.Tribunal&nn.n.ialimDlic.tionh.!Y.ttob.d..ided'

31.,.Th€rearcvalousappeamatteljwl.icha..pendingbefo€valiouscourtolaws,e,APTEL/commEli.n/Hishcolrt,rh.d.Eilsolwhichar..n!m.r.d.3und.r]

:t1,10 M/5 Fatehpuria rran5r.me6 & swn hceaB (P) Lid., ra pur (a supprier or Oislibutioh and Pcwer Tra rio.m.r ln CSPDCL) have fil.d 13 ns. cae3 on 30.U.201s in ih. MSME

31.8 Outstandit Aant Guarant.: isru€d n favro.ollncome i.x Oep.rtment as at 3!C3,2013 s Rs. O.OO( rore (PY Rs.21.12 Cror.).nd outst.ndina Letter of CEdit 6ued a8.ind

PowerPui.hase ason 31n va..l'13 s Rs 913.ilC.ore(PYRs loo60Crore).

31,9 CSPOCL has n€c va.i'Js A.pear /deno 17201s, 1Sl201s&106/2016inrespe.rofFY2O7L.!2,2At2-7a&20L3-l4Espectv.lvresardinsqu.ntu6ofRen.wrlPower

obtiiation(Rpo)Iorred!.ro^.f.a/bon amkrion und€rNatonalA.tion pan ah^ouncei by Gov€rnhenr oi lhdia for climate .hange. Funher, rh..omp.nv h.! flled p€litio. b.f'E

asERa n rh. r.br.d m:frer ior./ 20:4'1i.

R.,.r.E. otM.t r laFf..r \UthonrYB.'ol.*hd.:I

toh bilh:9b..n.hall.n3.d

qPTEL has giv.n odd on27 092017
as per Ihis ord* css will b. .ppli@bL
ar 50% of lh6 io.rol ral. 8nd Poc
:hgrger p.y.bie al noml r.i.
aSPOCL and God.v.n PoEr both

r.vc cnallanq€d lh i ord.r befo€ supc
aoun csPcal3@ ontonislhat
css s.pplic.DL 10o% El., wneE.s
Godavafi PM/s cnl.nion B lh6l lh.
POC is nor atan paygble And lh. Poc
Ch.E.s aleday p8id duing FY 2CO9'

10 b€ .dtutted .o.i lCSS

Amounr (ould not b. quinnlied

APTEL nas qN.n oder on 27.09 2017
as p.. rhis ord.r css wll be lpdiabL
.l50% o, tho norelEl6.nd POC

charge p.Fb e al noml r.l.
csPocLand s KS Lld bolh h3v6

chal enged rhi! odor b6lo.. sqPE
couri csPDCLs @nGnlon is lhsl
css 's.pple.l.100% 

r.to , sh.c..
s( s Lrd's @nronrion i3lh6i lh. Poc is

Anounr olld not b. q!.ntiai.d

aPTEL has lNBn oder on 27.09.2017

As p.r hk ords css will b6 apdiBbl.
.l 5Oe4 of th. .o@l E€ end Poc
.h.qes p.y.b.dno@lrll.
asPDcL snd sal.s.r sl.cl Lld boih
have ch.rronged thB od.r b.lor6 supro
Courl CSPDa!3 6nl..lion is lh8l
css is appric.lL 1oo%..L, wn6E.3
salas.rs @nlenti6 

'r 
lh.l lh6 Poc is

1T2t2A1a

Ms Rsj.rad M.2. Prodlcts- solrr
drvson has pEfi.ed lhis App.a
aoahsi coffiission's oder
r,1d 0303.2017 a 14112017 $h.G bt
commssion ha3 disallow.d .bo!l
71 35,400 Urii3 inl.cl.d by th.
Appollant lor zny .d!sh..l I ord.r

-mes .g.insr csPocL, fi.n enh.r
p.ymcnl i! lo b6 m5d6 lo R.i.Em ior

d. d*ded b,
APTEucommiFioon or.drBh.nl is lc

be 96nred rM.ds b.nkng io'
oomumpton , rh6 s.m .! sLEf

amounr @uld nd b. ouantif ia

Rerund ol cs3 amunl rMv.red b,

RPO for p€rioo FY2015-16, FY201Sl Amount.ould.or b. qu..rii

Rat. of vanabb ch.r9.5 tur suPPrY o

Melhodorogy tor comBxr.g cros!

ordere pla.ed by csEB,csPDaL. Rep / firn CsPlcl has b.en slbmitted to MsME council, )aipur ceatMSME,l.,Purisdu.



31.11M/sSwanikCopper(p)Lrd.,taipur(aelpptieroiDGrribliionandPow.rrr.nrorm.rincsPDcL)havefil.d05not.as.3in2017alMsMECouncilofR.i.sth.n,l.ipur,r'r
.tainin8inte€stoftotatRl.1120oa.sond.tayedp.vfr.nrunderMic.o5h..ndMediumEntrpn*sD.v.lopm.ntA.t2OOO.g.instv.rioutotdeupl.ccdbYcSEB/csPDct
R.ply fron csPOCL har been slb.nitt€d to MSME C.un.il,laiplr. Heariry of.a5. at MSME, J:iplr Bd!e.

31.12 Detail5 ol MSME c:ses FileC bvVa.iousOlher Fkms

31,13MlsCapiEtTransformarsh,s:tri6edrelundofes.31.551:.sdedlcredbycsPDcL .ihit d€lay in tupplY olTEndo.d.c.arbit ioncl.u*ahasb.cniNok.dbvth'firmfor

whichH.nbleuiEhCounhasappoiitacshriV.<.Shriwatl.vaas.rbllEtor

3l.1arhe.ompany throush the ontrne svstem o ncome TEx Departoenr has Et.i€ved lhar an amounr of R5.4.3ocroc is outst ndin!.SainstTDs li.brlnv (shon D6dudion/ shon

p.vmenr) and .orEspondins intar.n 6f Rs. o.4a c.o.e aga nn d€lay in shod deducrion/ rhod p.ymenr, lh. company i! ii pr.s ot obrtlnih8 n.c.ery lnfom.li.6 of tx'h

dininluish.dca*sif.mtsdecentEtizedof6...nd n.om.Taioepartmentandlabilitywlllbeprovid.d6nlyaft rdu.appEislonc.!.sloca*b.

31.14 Empoyees ot the compaiy filed cases belor. Hrgh Court ol Bilatput the deta k ar. a5 under:

a)or,H.maGpathak-AsansrTwoAdv.nc.tnc€menrnviewofherenhanced.duc.rionalqlalific.tion{Ph.o.),th.c!s.lsrer:ect.dbvE0{HR).
b)Petition fied by the petit onerio claim annua in.Em.ii w.e.t.l!he'1933 rnsl.ad ol Nov'19a3

31.15 AddnionatDnedor 6e.era ofGSr nr.LtrSenc. Bhopalzonalunir have ksued scN dared 1a-1G2018 d.mandin, sdice tax ottu9]l.59 croE o. M.ter Rent, Comaenstion

Chae.tper.lt/Recoveredfromcoincto6,paraleopeBtonChara.s,andnontarfmncellaneou5chae.sel"tiollows:

r..aiion of MsME Council claimed Amou.t I Rr.ln L.ca)

17/2071

t2-
r3lcE(s&P)/sEPr/AsE(P)/77

11.62 33O/2ira

t2-
,3/E0(s&P)DTRS/DDUc rYl

12.76 7 21l7al2 367 O. A V, 05.t1.2Ot4

a2-

03/cE(s&P)Dist.Ihns,'Is-

ta1.6 RJ178003s559/S/00008

a2-

o3lCE(5&P)Dkt.TE.s^s-

25.9s

)2-
)3/CE(S&P)0ist.Irant/rs-

ilta or nm GrpvMkri./18-19/D-a7 ol

t7.o1.70t8

t352 Otd. 29,07.20131 234A

)rd, 16.07.2013/ 2499 Drd

16.10.2014/ 2556 Drd

)a.03.2016/ 25a2 Dtd

13.10.2015/ 2593 Otd

22.Aa.2A!6/ 2A2A Ud

M kE /r"15 E F4O6l 13/8 63/ 10673-4 Dtd

iFRV CE TAX DEMANO R5.IN COT€S

2014-15

5.25



chh.fiirrd st.t PM, oi3rihutio. comr.nv unir.d
ftoi6 to th. in.ndrr n r.h.nc lor rh. ys, .nd.d 31st M.(n, 201a

All.mounB rr. h I {ln t 6) unl.sotheMie

or ih. company consila oi nstdebt lhoirowinssorker by.aih and hrnkba.n.., and tota equ'tv of lh€ companv

Ih€ g.a.i4 ratio al .nd olrh. r.pofrins period was arfolltws

32.3 trn.nd.r rrrk m.n.3.m..r obj€dlws

Lompany.h€sel{!niJo"nl"c

32.3,1r.t.r6r r.r. d* 6.na3.m.nt

r6p€<fio i.i.r.st paymenh on boirolviiss trir itucuareb..aus.otch.ruesinm:'ketrnt.r.nrate..Ih.G'oup!exposurerotherirkofd.ry.sinnark.tint.rcnr.i6
crerm debt o'rlia.rioh3

lnt.6 rrt€ s.n.tdvlv:

loa ns a nd borNiry r alie.red wirhalotrrva,abeih.ll.cnsianr thecohpanYsrroiitbeforetarR e ol borowi4s, a3 lollows:

32.2 Fln.n.l.l liitum.nB-Fal.v.lus.nd rkkF ..rd.nr
c.r4orhi of Fln.nd.l rnnrum.nB:

32.r.2 Cr€dk &l m.n4.m.nr

compenyto c.€diki.k :re l&ed f ror

(ii)tqoityisderineda! tquiry shar..apnar.nd c$.r aqLity ndud ru r.s€rves and surplu!



a

313.3 Uqvldty tuk m.n4.m.nl

pror lle or th€ fina n.ia I a$€ts are listed berow:

ErE.t d .onx..nri m.ru ry br rinan.l.r Llabalhi€s



chh.rl ofi sr.r. ,o€r oinri6uilo. aomDaiv Limn.d
r{016 lo in. fi...cl.l n.re enr. ldr ihe v€r: .ic!d 38i M.rd, 201a

^rr.6o!.i 
rcl.r lln tr., unr.$orh.tuisena:.d

nor. 33: Eoploy.. b€n€rn Pbi

comp.nv c@.ds abilny b:!.d on under proieded u^il (edii mdhod

th. p.€sent valu€ or any e.3nom'. banefiB a:il.bla int1. forn or rerunds liofrrheplans or r.dudon. nturure@ntibutionrroth' plans'

Ihe amounanat.d berow inth s n

5!m6.rv ol M.mbsshlD o.t.l

'lumb.r ot enp oyee! Grar,lty

Aver.ge renain.n!wJ:kins ile lY.aB)

Numher dl emp oyee! i.r!.n--'s

Number of Rerired Emrlo!e.

1r ti.l.$oci.t.d wirh thcPl.n

suble.. to any longevitY r s3

1.2 prindp.l A.r. n.l Asu m ptions

rn.dre.ountEt.irbasedonrheprevaiiisf;rker/i.ri'olid€nsorcrnm€nrse.uriii.sa:arthebal.nc.sh.erdar.rorthe.*in.Eni.hofth.oblisrtioit.

bl SalraEscal.tion R .:
Th€.*imabs of lurure salary ncrear8.ons cied rake! ilr6..6rntrhe'nfbtion, sen ontv profotio

13 Pdn.iD.l o.motr.Phl( .$!mpnoB:

von:tryrJie! n.usveor;.onjon ror d sah lit

l,tTh.rm.unt3reoaiedinth€lii.ndalnrem.nls.idth.mov.m€nt in lhe n.. d.tin.d b...nr obllSadoni oa $' VEr ah 
'r 

Llldtl



Prcr€ntvarr. ol drined benef'r ob iaat o

unrund.dLiabllitv/orovis,onin ra.rceshe.:
delinedbe.elirobip u atrh. end ol thevear

l.5rh.rhounirndud.d rn rhe B!la..eshee rririiinJn the€.tlvroblllarbn in r€.De. ol ils d.6nd b.n.6c pl....s follor.:

:1e 30 l

)41e I

unl.$itR.au5.dby3om.ex..,r

.bLisrli.n.tthe.ndolth. rep.d d asudprion bv sohatc p' nk

2!$c!!!!!t!
mp.d of rn.rea.e in 50bp3on oso

mpadolin.r.a* in s0bp3 oi LBo

120112 (13331

s.n5nivhi6 due ro moda 1y & vilroEua s a : n.l TatEri,rt hani. impad of.laanseduerothese noi.a cuhted

s.nsirrviri.r ai rateol inoea.e or p {ofp.nsion5 berore r€nrernent& ire.xedan.v:r. notaPp i.ahl€

Hi.h aualitv c.r@Er€ Bordr

Equrtt shar.s o, lkled comran'e,



cfih.t!&a.rn $.n Porr Diriiburi (.hpaiv rimn.d
iJc ro ih frnrnd.l n.t m{E tor tn. y.ar Nd.d
Arl .nou6,. rn t {ri t.cl unhs .th.fri! *.r.d

r{or. 3a: qu.nrihriE Dd.lk of Purh.*s .trd s.l.s ot En..i ln MUt.nd k. i. €roE:

Nets,E*ih.t.dv.rueof@itad ap .l.onmtrmenekRs1654e3do..asd.ndofrh've '

ky n.n.a.m.nr p.renn.ll

.: h.dbr! 6ri.d dr whh t.r h:n4em.it t.r$ii.l, th.k rcLtt*t .nd th.n ..cDns wh.r. krn'dld.
hry. or.n ,h.., In odh.ry .ouE ol buin*

ahhrni*rhsEie Piw€' TDnsm $'o

:hh.nilgrhn .Pow.'Ihdn.companyLnired

s.hqlRemun-nDn & P.mion

NoL rO : 64.mEnt .r.nts

.6Binur.dhyth..onpany,ar.. n.inrh.shtemenrorProfiLndLos nrhep€nddhwhicha'h'6r'r'in'u/'d

Miniiryof Pokrl6ov.nm.nrof rid'al, cov'nm' d'chhrhis' andchh:ni*arh

Rs.5,6 3,1e,0o,00o { ft 2016 17 Rs.7,00,00,00,000)

orh.rr4nu. $bsidy retec ro sr.



\

{.4r: D.uI3 ot.l.im5lo{3d by rh: corraiv ndrkndhda.d*d.tt:

rh.{bnctuiawadoa*edinf;vou.fc;plcionBo4zols.MhA((uraterhnrormerha.further.harlens.drh.decsionoi@mh.(r.r.oo.rHithcourtsir'spur'

,,".t"..'",,'".d",'.s".''."pplt hrhdeD ln.asIo 106l

vBrar hd. LJdy.g trd Ghan$.d
3 tund4rTanrf m.6&sw3. P td cun!

som'n E edri.r51Plkd, R.irf
s RBsrh & tle.6 PjLld R

.!.innM^ trs hdE udyog nd 6h rd, how.ver ihe d..Lionfpeiding tl dde

subsidy.h s.i tha m te:,! Plid

!n.r D.srnlon ol rh. oe
rhe slbtd w,r Petnon h.5 h*
,vm.it m.de ro .ontador has beei don. w h forsen rLs..tu.e o, tl
{darpur, tt Bii.pur, & tt xdddas:on Dn or csPDct fu h.r, rhe .dmp.n\

n€sad ih* th. tpe. al inv.*'s* oi rean 6rn ha3 not.ondud.d . prope'

Ite tu6rd w'h pettion ha bee

iavhe h.de to .oitado. has hen done qthro,3.d st..turedrEt Bihspu'

v i lesed rhd rhe sp..ial lnv.nd. ! on T.m

sn hrnd.oidudedaprops,nv.nis.noi and ih.rctore fil€d ihe p.i rion

rne tu6rd war P.r hon hd bee

i don. w rh Io.R.d 5 sn u,€orEtxo.ba0r

ed thath.sp.o, rv€r'3.ti.. r.am lsr
I onand rh.r.ror.liled th€ P.i ion

p.r.nr m.d. r. .6nnador hrr be.i doie qith rorged $n.iur. of Et :h.mri
yJle.edlhlh.spe.i.linY.nB,ioir..r

(srr'l h.snor.ondud.da p,op., iny enE.t ion .nd rh. r.fo,e n l.d ih. p.r iion

iie ahj.d wft p. on h'! b..
p:yh.nrmadeto.o radorh:!b..n doie wirh ro4.d s8n.iur. or tt rarhPu'

ItD ha3 nor co.duded. proper nvei'c,r dnand th.r.lor.iil.drh.p.r;rion

h !ea, ns Pe! to. No !{ri.)re27l2 roc* d r*overy'

nd.rforn csPDcl bv. Fid th. vAT

Nob.3: Amountinth.linane ode.Falo:.6asDe.m't.dbvs.hlduhrrrioih.comDrnielAd,z01r'

Nd{: slnrft: &.n6.rwth
. s d6.lo5.d'n th. rc].€nr.ot6

fte t,n.n.ial sor.n.n6wer..pp,o,redfor6suebyrhe Borrd o{dn.do

!i1111fl.1.?;."
FR.N(,.-000357C 

ll

ffiL4otn
#::f' t

adrr.d on b.h'lr dm. Bo.rd ofOiEclod

-tAa\-
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